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AOKYMEHT CO KNYYHN NHOOPMALUA
OBOj JOKYMEHT COAPXM KNYUHU MHPOPMALIMK 3a OCUTypUTE/IEH NPOV3BOJ 3a OCUTYPYyBatbe Ha XXMBOTOT BO BPCKa CO yAeuTe BO UHBECTULMCKUTE POHAO0BU KOra OCUTYPEHUKOT o npesema
VNHBECTULMCKMOT PU3UK U Ma 3a LieNl Aa BU MOMOTHe npu pa3bupareTo Ha Npupojarta, pusvuuTe, TPOLLOLUTE, MOXHUTE JOOUBKM 1 3arybu of 0BOj MPOWU3BOA V1 @ BU NMOMOTHE Aa ro CropeAunTe o
Apyrv npouseoaun. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTMBEH (peknameH) MaTepujan.

1. OnwTH nogatoun

1.1 Hasue Ha ocuryputenHnoT npoaykT - Kpo BuH ocurypyBare co Bp3yBake 3a LieHaTa Ha y/Je/nTe Ha OTBOPEHWOT nHBecTnumckn pona HIB BPUK co naentndvkauymckm 6poj 911000 0000062
ynpasyBaH og H/1Ib PoHgosn Al Ckonje;
1.2 ApywTBO 3a ocurypyBame Ha xusotort: Kpoauwna OcurypyBsatse - XKnsot Al Ckonje, ynXenesnuuka 6p.41, 1000 Ckonje, PC MakesoHWja, MHTEPHET cTpaHuLa: www.cro.mk, Tenedonmn +389 2
3215083 n +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH geH);
1.3 HapnexxeH opraH 3a cynepBusmja: AreHLnja 3a cynepsusinja Ha ocurypyBsare, yn.MakegoHuja 6p.25, Manata Jlasap MNMon Tpajkos, kat 5, 1000 Ckonje, PC MakesoHWja, MHTePHET cTpaHuLa
www.aso.mk, TenepoH 02 3254 050
1.4 Batym Ha axypupame Ha aokymeHToT: 14.04.2026 roavHa.

2. Kou ce knyuHUTe KapaKTepUCTUKM Ha NPOU3BOAOT?
2.1 Onuc Ha ocUrypyBatbeTo U KJyYHUTe KapaKTepPUCTUKMA Ha NPOU3BOAOT
Kpo BuH ocurypysatbe Ha xunBoToT (OcurypyBarbe) e MHBECTULIMCKO OCUTypyBake Ha XXMBOTOT Kaj koe [loroBapayoT ro CHOCY pM3MKOT O/ BNOXYBaHeTO Kaje LITO npemujaTa e nogeneHa Ha: (1)
Mpemuja 3a ocUrypyBatbe Ha XXUBOTOT - ie/l HAMEHET 3a OCUTYPUTENHO NOKPUTVE BO Cydaj Ha cMpT, (2) Mpemuja 3a BNoXyBatbe, A€/ Of NpeMujaTa Koj € HaMeHeT 3a KynyBatbe yaen Bo GOHAOT, ro
COUVHYBa MHBECTULIMOHWOT e/ Ha NMpemujaTa, a ce KOPUCTY 3a Bp3yBatbe Ha LieHaTa Ha YAenoT Ha IHBeCTULMCKMOT GpOHA, HaBeeH BO NosncaTa 3a ocurypyeare. COOAHOCOT Ha Ae/ioT Ha npeMujaTta
HaMeHeT 3a OCUTYPUTENHOTO NOKPUTME BO CNyYaj Ha CMPT U AOXMBYBatbe U NpemujaTa 3a BAOXYBahe 3aBUCU OJ JOrOBOPEHNOT Nepuos Ha OCUrypyBatrbe, OCUrypeHaTa cyma 1 npuctanHata ctapocT u
(3) TpoLuouu 3a cnpoBeAyBate Ha ocurypyBateTo. MpemujaTa 3a ocurypyBatse ce naaka noBekekpaTHO. TpaereTo Ha OCUrypyBareTo Moxe Aa 6uge og 15 go 30 rogmHu.
Co npemwjaTa 3a BNOXYBatbe Ce KynyBaaT yAe/n BO OTBOPEHMOT MHBecTULMCcKM doHA HI1b BPUK. BpojoT Ha yaenw Koj ce KyrnyBa BO MHBECTULMCKUOT GOHA BO MMe Ha [loroBapayoT 3aBUCK OZ LieHaTa
Ha yAennTe Ha AaTyMOT Ha KynyBarbeTo. LleHaTa Ha yAenunTe Ha MHBECTULIMCKMOT GOHA Ce YTBPAYBa BO cornacHocT co MpaBunata Ha paboTete 1 MNpocnekToT Ha GoHAOT. Bo npocnekToT Ha GoHAOT ce
HaofaaT AeTanHn MHOPMaLIMK 33 MHBECTULINCKMOT GOHA 1 KNyUHUTE Liean 3a BNOXYBake Ha GoHA0T. BpeaHocTa Ha pedpepeHTHMOT 6poj yAenu He e 3arapaHTMpaHa NPU UCTEKOT Ha
ocurypyBatbeTo, Npu OTKYN M NPy HacTaHyBake Ha pu3nKoT cMpT. Co 3rofieMyBatbe Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT GOHA, Ce 3rofemyBa U BpeAHOCTa Ha pedepeHTHNOT 6poj yaenn
BJIOXEH BO MMe Ha [loroBapayoT, CO HamanyBahe Ha LieHaTa Ha yenunTe Ha MHBECTULIMCKMOT GOHZ, ce HaMasyBa M BpeAHOCTa Ha pedepeHTHUOT H6poj Ha yaenn BAOXeH BO nMe Ha JloroBapayor.
MoBpaTOT OAHOCHO MCMIaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABUXKEHETO Ha LieHaTa Ha yaeaunte Ha POHAOT, HaoMeCcToLWTe 1 TPOLLOLUTE Ha NPOW3BOAOT.
3a Apyrv AeTanu, BugeTe ja cekuujata bupete ceecHu 3a cnegHute pusuum, genot Kon ce pusuumte 1 oueKyBararta of NPon3BoAoT 1 AenoT OctaHaTh pesieBaHTHU MHpOpMauun.
Bo cayuaj Ha cMmpT ce ucnaaka: (1) Lena ocurypeHa cyma HaBejeHa BO MoancaTa v BpegHocTa Ha MHBECTULMCKOTO NMOPTHOIMO MO LieHaTa Ha YAeuTe Ha MHBECTULIMCKMOT GOHA Ha NeTTnoT paboTeH
JleH O/, ;leHOT Ha nojHecyBake Ha HaparbeTo 3a HaZloMeCT Ha LUTeTa, He3aBUCHO O/ M3MUHATOTO BpeMe Ha TpaetheTo Ha OCUrypyBaHeTO: 3a OCUTypyBatbe J0rOBOPEHO BP3 OCHOBA Ha JleKapcku
npernes; AOKONKY HacTanu CMpT Kako NoCaeAnLIA Ha HECPEKEH C/yYaj v 3apagn 6pemMeHOCT Uan NopodyBatse; (2) NONOBUHA Of OCUTypeHaTa CymMa HaBejeHa BO nosmcata v BpeAHoOCTa Ha
VNHBECTULMCKOTO NMOPTHOINO MO LieHaTa Ha YAenTe Ha MHBECTULIMCKMOT GOHA Ha NeTTMOT paboTeH AeH o AeHOT Ha NoAHecyBare Ha bapareTo 3a HaJOMECT Ha LUTeTa, 3a OCUrypyBake Ha XMBOT
AoroBopeHo 6e3 fekapckv npersie, 4OKOKY CMPTTa HacTanwaa Kako nocieavua o4 6onect Bo npauTe 6 (LUECT) MeceL o4 TpaerweTo Ha A0roBOPOT 3a OcurypyBarse, (3) Liena ocurypeHa cyma
HaBeJeHa BO Mnojncata U BpeAHOCTa Ha MHBECTMLMCKOTO NOPTHOAMO MO LieHaTa Ha yAenunTe Ha MHBECTULUCKMOT GOHZA Ha NeTT1OT paboTeH AeH of AeHOT Ha NojHecyBatbe Ha bapareTo 3a HajoMecT
Ha LUTeTa BO OCUTypyBatbe Ha XXUBOT OroBOPeHO 6e3 nekapcku nperaes, JOKOAKY CMPTTa HacTanu Kako nocaeAuLa Ha 601ecT No UCTEKOT Ha POKOT 04 6 (LIeCT) MeceLm Of Tpaere Ha
ocurypysatbeto. Bo clyuaj Ha aoXkxuByBake ce ncniaka BpeZHOCTa Ha MHBECTMLMCKOTO NOPTHOAMO MO LieHaTa Ha yAennTe Ha MHBECTULMCKMOT GOHZ Ha NMOCNeAHMOT eH Ha BaXHOCT Ha
ocurypyBameTo. BpegHocTa Ha pedepeHTHUOT 6poj Ha yaennTe Ha opeAeH AaTyM e efHaKoB Ha pepepeHTHVNOT BPOoj Ha yaenn NOMHOXEH CO LieHaTa Ha yaenuTte Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pefloBHO roAvLLIHO Ke JocTaByBa A0 JoroBapadoT n OCUrypeHVKOT rogullieH 13BeLLTaj 3a CKAYUYEHWOT AOroBOP 3a OCUTYpyBatbe Ha XMBOTOT BO BPCKa CO YAeUTe BO MHBECTULMCKUOT
$oHA HajaoLHa BO pok og 30 AeHa of 3aBpLUyBareTO Ha JeioBHaTa roAnHa.
2.2 Llenn n HauvH Ha oCTBapyBatbe Ha TMe Lenm
2.2.1 iHBecTuumcKaTa Lien Ha GOHAOT e 3rofieMyBare Ha BpejHOCTa Ha MMOTOT, OAHOCHO PacT Ha BPeAHOCTa Ha yAenoT Ha AoAr pok. POHAOT € HaMeHeT 3a Cy6jekT! Kov MMaaT JoAropoYeH
VNHBECTULMCKN XOPU3OHT 1 MoroaemMa TonepaHumja Ha pusmk. Llenta e ga ce 3aap>xm npon3BOAOT 40 UCTeK Ha MEPUOAOT Ha OCUTypyBatbe CO Liesi OCTBapyBatbe JOAropOoYeH pacT Ha KanuTanoT Koj BO
MHuBectuumckmnot doHg H/1b BPYIK ce octBapyBa npeky MHBECTVPake NPeTEXHO BO AOMKHUYKN MPEHOCANBU XapTUW Of, BPEAHOCT (KPaTKOPOYHU U JONTOPOYHM), MHCTPYMEHTU Ha NasapoT Ha napw,
AEeno3nTU U HBECTULMCKM GOHAOBM CO 1CTa WM CMYHA CTpaTervja Ha BAOXyBatkbe. VIHBecTuLMcKaTa Lien Ke ce CIeAM CO aKTUBHO yrnpaByBatbe Ha BAOXYBaraTa BO COMCTBEHUUYKN XapTum Of
BPEeAHOCT Ha mn3gaBaun og bpasun, Pycuja, MHawnja, KnHa 1 octaHaTu ApxaBum Bo pa3Boj. MIHBecTULMcKaTa noantmka Ha PoHAOT ce 6asunpa Ha JONTOTOAMLLIHOTO UCKYCTBO Ha rpynauujata Generali Bo
13BpLUYBakETO Ha PaboTh Ha ynpaByBatbe co cpeAcTBa. CornacHo noctaBeHaTa MHBECTMLMCKa Lien, NopTdoanoTo Ha PoHAOT MoXKe Aa buie CoCTaBeHO Of CeHUTE KaTeropum Ha CpeACcTBa, OAHOCHO
BUJOBU Ha PUHAHCWUCKN UHCTPYMeHTU: [leno3nTu Bo oBacTeHn baHku Bo Penybanka CeBepHa MakegoHWja Kou focTacyBaaT BO POK KOj He e MOAOAT O ejHa roguHa; MpeHocanBu xaptum op
BpeaHocT 1 Toa: MuHumym 85% ao makcumym 100 % og HeTo BpeAHOCTa Ha POHAOT MOXe Aa brje VHBECTVPaHa BO MPEHOCANBIN XapTUM OJ BPEAHOCT Ha U3jaBaun CO CeauLITe UN NpeTeXHa
JleJHOCT KOja ce BpLUM Ha TepuTopmjaTa Ha BPUK apxxasute (bpasun, Pycuja, MiHanja n KnHa) - ce TpryBa Ha peryavpaHu nasapwu Bo Penybavika CeBepHa MakesoHuja, Ha gp>KaBuTe YneHkn Ha EY n
Ap>aBu uneHkn Ha OELLZL; n gp>kaBuTe KoM CrafaaT BO pasBreHu nasapu 1 nasapu Bo paseoj; YAenu Ha ApYryn oTBOPeHN MHBeCTULUCKN GOHAO0BU, perncTpupatin Bo Penybavka CeBepHa
MakezoHwMja nan Ap>KaBn KOU Ce YNEHKWU UK He ce uneHku Ha EY n Ha OELLJ, nog ycnoB HaloMeCTOKOT 3a ynpaByBate Aa He HagMuHyBa 3% Of HeTO BpeAHOCTa Ha MMOTOT Ha TOj GOHZ Ha roAnLLHO
HuBO; Mapwn Ha cmeTka.
HAMOMEHA: MHBeCcTMLUCKUTE LieNIM U MHBeCTULMCKaTa NonTuKa Ha PoHAOT MoXKkaT Aa 6MAaT NPoMeHeTH co oANyKa Ha [lpyluTBOTO 3a ynpaByBatbe 3a USMEHU U AOMNOJIHYBakba Ha
CrartyTot u MpocnekroT.
2.2.3 Bo npouecot Ha ynpaByBatse co cpeacTsata Ha poHaoT HJ1b BPUK ce npumeHyBa ekcnepTusaTta Ha NpopecroHanHNOT TUM Ha [lpylwTBO 3a ynpaByBatbe CO OTBOPEHW M 3aTBOPEHN NHBECTULIMCKN
doHgosu HIIb PoHgosun All Ckonje, Kako 1 AOATOrOAMLLHOTO UCKYCTBO CO Koe pacnonara ®oHaoT.
2.3 Taprert rpyna
2.3.1 H/Ib BPUK e HameHeT 3a MHBECTUTOPUTE CO CTabWU/IHM NPUXOAW, LUTO Ce CNPEMHM Aa npe3eMaT CPeAHO A0 MOBVMCOKO HMBO Ha PU3MK U MMaaT Nno3HaBarba of paboTaTa Ha MHBECTULUCKUTE
$oHAO0BM, PUHAHCMCKUTE Na3apu U MHBeCTUpPatbeTo. OBOj NPOU3BOA HE € HaMeHET 3a MHBECTUTOPU KOW caKaaT Aa I nosaeyaT CBOUTe CPeACTBa Mpes NCTeKOT Ha MePUOAOT 3a KOj e CKyYeH
J,OrOBOPOT 3a OCUTypyBatbe, HUTW 3a MHBECTUTOPU KOW MO UCTEKOT Ha OCUTYPYBaHEeTO OYeKyBaaT 3HauMTe/IeH MOBPAaT Ha CPEACTBa YNaaTeHW 3a ocurypyBare. BHMMaBajTe HUBOTO Ha pU3MK Ha
neectuumckmoT ®oHA Aa oaroBapa Ha BallaTa NOATOTBEHOCT 3a Npesematbe pUsmLu.
2.4 Kopuctu 1 Tpowoum ofy OCUTypUTEIHAOT NPOU3BOJ,
Kpo BuH ocurypyBatbe Ha XM1BOTOT € UHBECTULIMCKO OCUTYPYBake Ha XXMBOTOT LITO My ja OBO3MOXYBA C/lefjHa KOPUCT Ha OCUTYPEHUKOT: (1) BpEMEHCKMU 1 NPOCTOPHO HEOTPaHNYEHO OCUTYpYBatbe Ha
XMBOTOT BO C/Iy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NMPUHOC CO CpeseH KOH NMOBUCOK pU3snK; (3) ynpaByBarbe Ha cpejcTBaTa o npodecroHanyy; (4) AnBep3nduLmpaHo MHBECTULNCKO
nopTdOaMO MO BanyTH, 3eMju U MHCTPYMEHTU 3a Aa Ce NOCTUrHe nogobap 6anaHc MoMery pUsYHOCTa U MOBPATOT Ha MHBECTUPaHETO; (5) aBTOMATCKO penHBecTupame Ha 4obuBkara; (6) ucnnara Ha
BPEAHOCTa Ha MBECTULIMCKOTO NOpTHONO MO A0XKUBYBakE; (7) UCMNaTa Ha OCUTypeHa Cyma Npu CMpT 04 6ONeCT, CMPT 04 He3roAa, Kako v BPeAHOCTa Ha MHBECTULIMCKOTO NopTho/no; (8) MOXHOCT 3a
BKJIydyBatbe AOMONHUTENHN OCUTYpYBatba; (9) MOXHOCT 3a O6HOBYBaH-€ Ha J0rOBOPOT 3a OCUTYPYyBake MO NCTEKOT Ha MHULMjaHO JOTOBOPEHMOT Neproj Ha ocurypyBsatbe; (10) HamaneHu TpoLouwn
3a ynpaByBatbe CO CPeACTBaTa, OAHOCHO UHBECTVPaHETO BO GOHAOT e 6e3 1M co HamasleHa Be3Ha NpoBu3Mja (4OKONKY Ce UHBECTUPa MHAUBMAYaANHO BO GOHAOT, GOHAOT MOXe Aa NpecMeTa 1 Aa
Hamn/aaT NOBMCOKN HAZOMECTOLM).
Mpumep 3a NpUAOBUBKM 3a OCUTYpYyBatbe CO Tpaeke o4 15 roanHun (NeproanyHO roANLWHO Naakake Ha npemuja): AKO OCUrypeHNKOT MMa 40 roAnHK, CKayumn noaunca co Tpaewe og 15 rognHu, kage
wro npemujata e 1.000 eBpa roagnLHO co pacrnpesen6a BaOXyBatbe BO MHBECTULMCKM GOHA 1 Ce Naaka pejoBHO, 3a OCUrypeHa CymMa BO cydaj Ha cMpT o4 15.000 eBpa (100% og BkynHaTta npemuja
3a OCUTypyBatbe) BPeAHOCTa Ha BOXEHUTE CPEACTBA BO MHBECTULIMCKMOT GOHJ Ha KPajoT OZ POKOT Ha BaXeeTo Ha nosncata 6u buna:

oyeKyBaH rogulueH npuHoc og -2% ouekyBaH roguiieH npuHoc og 0% OuekyBaH roguuieH npuHoc og -0,5736%

10.153,04 eBpa 11.705,22 eBpa 11.233,80 eBpa
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M3HOCOT Ha ocurypeHata cyma 3a OXMBYBatbe € HakBa Ha BPeAHOCTa Ha CpeACcTBaTa BAOXKEHW BO MHBECTULMCKM GOHJ Ha UCTEK Ha JOrOBOPOT.
VMmajTe npeABWA Aeka ce paboTu 3a MpecMeTkn of MHGOPMaTUBEH KapaKTep KOW He ce NpaBHO 06Bp3yBauku 3a Ocuryputenor. VICTo Taka, ako cakaTe nojeTasHa npecMeTka CO A4pYrn U3HOCU Uan
pokoBu, obpatate ce g0 OCUTypUTENOT VAN JO HEFOBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHUOT POK Ha MOKPWTMETO e AaTyMOT Ha NoAucaTa LUTO e 03HayeH kako McTek Ha ocurypyBambeTo, OCBEH ako MOKPUTUETO (M OCUTypyBatbeTo) He NpecTaHe NopaHo 3apaAv CMPT Ha
OCUTYPEHMKOT, OTKYN Ha MoANcaTa AN CTOPHMpPake Ha NoJncaTa of CTpaHa Ha OCUTypUTENOT NOpasan Hemnakakbe Ha Npemujata A nopagu ctevaj Ha ApyLWTBOTO LUTO yrpaByBa CO MHBECTULIMCKUTE
$OHAOBK, @ COrNACHO CO YCNIOBUTE 38 OCUTYpYBatbe.

3. Kou ce pusnumre n ouekyBatmaTa 04 NpousBoAoT?
OcurypyBameTo co Bp3yBatbe co poHgoT HJ1b BPUK e nznoxeHo v Ha pmsmuun. NMpodunoT Ha pU3MYHOCTa Ha OBOj BUJ OCUTYpYBatbe 3aBUCK O NPOGUNOT Ha PU3MUYHOCTa Ha POHAOT NpW LWTO
pedepeHTHaTa BPeAHOCT Ha HPOjOT Ha yAennTe AUPEKTHO 3aBUCK O/ LieHaTa Ha yaennte Ha PoHAOT. CUHTETUUKMOT NoKasaTen Ha yCreLHOoCTa U PU3NYHOCTa T Mepu UCTOPUCKWTE MPOMEHU Ha LieHaTa
Ha yaenute Ha PoHAOT. VIcTopuckute nogatoum He ce CUrypeH nokasaten 3a naHWoT Nnpodun Ha pusmyHocta Ha PoHAOT. MNprkaxkaHWTe KaTeropuv Ha pU3NYHOCTa 1 YCrewHoCTa Ha POHAOBUTE He ce
3arapaHTMpaHu, CO TEKOT Ha BPEMeTO Te MOXe /Jia ce MeHyBaaT. HajHucKkaTa kaTeropwvja He 3Hauu BlOXyBatbe 6e3 pusuk.

HB BEPUK
1 MpecmeTkaTa Ha KaTeropujata Ha pU3MUHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXEHe Ha LieHaTa Ha YAe/MTe U HETO-BPeAHOCTa Ha MMOTOT Ha ®OHAOT o
<-=-- Monmsok pusmk Mosucok pusnk ----> NOYETOKOT Ha MOCTOeHETO.
OB6UUHO MOHM30K MPUHOC O61UHO NOBMCOK MPUHOC

Co cocToj6a Ha 31.03.2026 roguHa, poHaoT HJ1b BEPUK ce Haofa Bo kaTeropuja 5, LTO ynaTyBa KOH MOBMCOKO HWBO Ha PU3MK KOE e KapaKTePUCTUYHO 3a akLMcKnTe GOHAOBW, BUAEjKMN CONCTBEHNYKMTE
XapTuW O4 BPEAHOCT Ce KapakTepusupaaT co NOBMCOKA BONATMAHOCT Ha HWBHaTa BPeAHOCT. U € BO COMacHOCT CO A0NrOpOYHaTa cTpatermja Ha GoHAOT.

OcwrypyBatbeTo ce foroBapa BO €Bpa, AOAeKa ynaaTtata Ha npemujata 1 ucniatata Ha ocurypeHara cyma ce ucnaakaar Bo AeHapu no cpedeH Kypc Ha HBPCM Ha geHOT Ha ynaaTata, O4HOCHO
ucnnatata. Ha genot o ynnatata BO AieHapy, KOj Ce OfHeCyBa Ha B/IOXYBatbeTo He Ce BPLUM KOHBep3uja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOPTHONMNO e U3paseHa BO AeHapw, o4 ynaatata BO
AleHapw ce NpecMeTyBa /0T HaMeHeT 3a BloXyBare. OcurypeHata cyma gorosopera 8o EBPA ce ncnnaka Bo geHapcka NpoTUBBPEAHOCT criopey, cpeaHunoT kypc Ha HBPCM Ha geHoT Ha ucnnatara, a
BPEAHOCTa Ha MHBECTULIMCKOTO NOPTHO/INO Ce UCnaaKa BO AeHapu 6e3 nHAeKCpatrbe CO AeBn3N.

MpeTrnocTaBkaTa Ha MHAMKATOPOT 3a PU3MK e Zieka Ke ro YyBaTe MPOW3BOAOT A0 KPajoT Ha NpenopayaHoTo BpemeTpaete. CneyuduyH1oT pusnk Moxe ja brje 3HaunTesHO pasiyeH ako 40roBopoT
€ packuHart npejBpeMe, a U3HOCOT LWTO Ke ro AobueTe Moxe ga buae noman. OBOj NPOM3BOA € KaTeropusmnpaH Kako nMpou3BOA CO CPEAHO BUCOK PU3UK 6, Kage pUMKOT e KaTeropusmpaH og 1 4o 7.
KaTeropwjata Ha pu3uk Koja e NpuKkaxaHa He e 3arapaHTMpaHa 1 uctata Moxe jja ce MPOMEHW CO Tek Ha Bpeme.

Bupete cBecHu 3a cnegHute pusnum: MasapeH pM3nK Koj 3aBUCKU Of ABUXKEHETO Ha MasapHUTE LieHW Ha XapTuuTe of BpeAHoCT, KpeanTeH pusmnk — BepojaTHOCT Zieka N3jaBaydoT Ha oapeseHa
XapTuja of, BPeAHOCT Hema Aa buje Bo cOCToj6a BO LLeNOCT MK AeNYMHO Aa T HamupK cBouTe 06BPCKM BO MOMEHTOT Kora The Ke AocTacaaT; KamaTeH pusuk - npomeHaTa Ha KamaTHWTe CTanku
MO3Ke MO3UTUBHO WAW HeraTUBHO Aa Ce 0Apasu Ha BPeAHOCTa Ha BAOXeHUTe cpeAcTBa; JIMKBUAEH PU3MK — BEPOjaTHOCT Aeka BO OApPejeH MOMEHT Ke 1Ma TELLKOTUM NpK N3HaofarmbeTo CpeAcTBa 3a
®oHAOT Aa M HaaMUPK 06BPCKMTE MOBP3aHK CO NMOB/IEKYBaHETO Ha yaennTe o POHAOT Kako pesyaTaT Ha HEMOXHOCTa 6p30 ga ce npoaaaaT pUHaHCUCKUTE CpeACcTBa MO LieHa NPUBAVNXKHO eAHakBa
Ha HMBHaTa peasnHa BpeAHOCT; BanyTeH pu3ank Koj ce jaByBa Npn NPOMEHa Ha LieHaTa Ha e/lHa BaiyTa BO OAHOC Ha Apyra; MoauTUUYKM pU3NK — BepPOjaTHOCT O/ eBeHTyaHV NOANTAYKM Kpusn Bo PCM
1AM BO CTPAHCTBO, KOV MOXe a A0BeAaT A0 NPOMeHa Ha UMOTOT Ha PoHAOT w/van [pywTeoTo; PU3MK oa NnpoMeHa Ha AaHOUYHUTE NPONMCK — BEPOjaTHOCT AeKa 3akoHoAaBHaTa BacT, B0 PCM nan
BO CTPAHCTBO, Ke 'l NPOMEHU JaHOYHNTE MPOMUCK Ha HaUMH KOj HeraTMBHO 61 BAMjaen Ha NPUHOCOT Ha ®oHAO0T/van [pywTBoTO; ONepaTUBEH PU3NK -IM CyMUpa CUTE HEN3BECHOCTU KOU ce
COCTaBeH /leN 0/ CeKOjAiHeBHUTE eN0BHM aKTUBHOCTM Ha PoHAO0T/Man [ipywiTBoTO M PU3MK 0f MH$Naumja - 3ronemyBarbe Ha OMLITOTO HUBO Ha LieHWTe BO Onpe/eneH Nepuog, nopaju LWTo Moxe ja
AojAe A0 HamanyBake Ha peasHaTa 406uBKa KojalTo ja octBapun ®oHAOT u/van [pywtsoto, PU3MK oa Apyra AOroBopHa cTpaHa.

Co BnoXXyBatbe BO OBOj BMA OCUrypyBakbe MOXKaT Aa ce npeTpnaT 3HauMTeNHu 3ary6u. OBoj Npoun3BOy, He BK/yYyBa 3aliTUTa Of UAHM JBUXKEHa Ha Na3apoT 1 BO TEKOT Ha NepUoAOT Ha
B/IOXYBaHETO HeraTMBHWTE NasapHu TPEHA0BM MOXaT NPUBPEMEHO Aa ja HamanaT BPeJHOCTa Ha pepepeHTHVNOT 6poj Ha yaennTe, OAHOCHO BPeAHOCTa Ha pedepeHTHVOT Bpoj Ha yaennTe Moxe Aa
6nae NoHUCKa BO OAHOC Ha NMoYeTHaTa BPEAHOCT Ha pedepeHTHUOT Bpoj Ha yaenuTe, Taka LUTO MOXe ja U3rybute gen uau Lenata MHBeCTULMja. MIHBeCTUMjaTa He e 3aluTUTeHa AeNyMHO VAW LIeNOCHO
€O rapaHTeH GOH/ 1 Hema 3aluTUTa AOKOJIKY APYLITBOTO He e BO cocTojba Aa ja ncrnatn. Vineectutopute Tpeba fa ce CBeCHU leka CO BNIOXKYyBakbeTo Bo POHAOT npe3emaat onpejeneHn NHBECTULIMCKN
pu3nLK, co ornes Ha GaKkToT Aeka BPeaHOCTa Ha PUHAHCUCKMUTE MHCTPYMEHTW Ha Ma3apoT Ha KanuTan CeKojAHEBHO Ce MeHyBa T.e. BPeAHOCTa Ha YAeN0T MOXKe Jja pacTe uam onafa U NoBpaToT Ha
noyeTHaTa MHBECTMPaHa CyMa BO CEKOj MOMEHT, He e 3arapaHTupaH. VIHBeCTULMCKMOT PU3MK NPeTCTaByBa BePOjaTHOCT MPUHOCOT O/ BOXYBaHETO BO OrnpejeneH MOMEHT Aa buje noman of
OUeKYBaHNOT WU HeraTVBeH.

EdeKTOT Ha pM3MKOT Kaj OCUTypUTENHNOT NPOM3BOA MOXXe Aa 6uAe 3HaUMTE/IHO NOBUCOK AOKOJIKY He e UyBaH 0 A0CTacyBabe, O4HOCHO 0 NPeNopaYaHnoT Neproy 3a uyBare, Tamy
Kajie WTO e MOXHO.

MpoceueH MeceueH nprHoc 3a HJ/1b BPUK (nopaTtok og nHPopmaTBEH KapakTep - He MpeTcTaByBa NpoeKkLmja Ha MOXHUOT NpUHOC Ha POHAOT BO UAHWHA)

MocnegHun 12 meceun MocneaHn 24 meceum MocneaHn 5 rognHm

lMpoceueH meceuveH NpuHoOC -0,2571% 0,4087% -0,0478%

[JetanHn npopmaumm Bo Bpcka co poHaoT HJIb BPUIK, ce HaBeaeHM BO NpOCnekTOT U AOKYMEHTOT CO KAYUYHM MHGOPMaLMK 338 MHBECTUTOPOT KOU Ce 0bjaBeHW Ha MHTePHET CTpaHuLLaTa Ha OTBOPEHNOT
doHa www.nlbfondovi.mk.

4. Kou ce nocneamuute BO C/ly4aj APYLUTBOTO Aa He MOXKe Aa M3BPLIM ucnaaTta?
Bo cnyuaj Ha nvkBugauvja nam ctedaj Ha OcuryputenorT, Bp3 cpeAcTBaTa 3a NokpuBake Ha MaTemaTuukaTta pesepBa Bp3aHa 3a HaZOMecTu BO C/lydaj Ha CMPT, Kako v BP3 Cpe/AcTBaTa 3a NoKpuBame Ha
nocebHaTta pe3epBa 3a HaZOMeCT OCUTYpeHU CO OTOBOPOT 3a OCUIypyBak-€e KOW Ce AUPEKTHO BP3aHW 3a BPeAHOCTa Ha BIOXYyBakbaTa He MOXe /ia ce CNpoBeje N3BpLIyBake HUTY Te CpeAcTBa
B/IEryBaaT BO MMOTOT, OAHOCHO CTevajHaTa MAu NnKBuAaLoHaTa maca Ha Ocuryputenor.

Bo cnyuaj aa Aojae A0 npunojyBatbe UK NMKBUAALMjE Ha OTBOPEHNOT MHBECTULIMCKM QOHA Kaje ce BAOXYBa NpemujaTa 3a B/IOXYyBake, Ha [loroBapayoT 6e3 AoMONHWTENHM TPOLOLM My Ce AaBa
cneaHNoT n3bop: (i) 4a NpemnHe Bo Apyr poHA Kaj nctoto AYU® vau (i) aa npemuHe Bo A4pyr doHa Kaj apyro AYW®, 3a wro JoroeapayoT Tpeba ga ce nponsHece BO pok o 15 aeHa. [lokosky
[loroBapauorT He ja NpudaT MOXHOCTa 3a NMPeMWH BO ApYr GpoHZ, [ pyLITBOTO Ke CMeTa Aeka HacTaHa Cyyaj Ha JOXMBYBatbe 1 Ha [loroBapayoT Ke My ja UCMiaTh BPeAHOCTa Ha UHBECTULMCKOTO
noptdoano 6e3 Hamnata Ha kakBn 6WUN0 N3NE3HM TPOLLOLIM U Ke My rO BPaTV HEVCKOPUCTEHWOT AeN 04 NpemujaTa 3a OcurypyBame.

5. Kou 1 konkaBu ce TpolwouuTte NOBpP3aHM CO NPOU3BOA0T?

PacuneHyBatbe Ha TpoLliouuTe

EaHOKpaTHM Tpowouun Bnesnun Tpowoun 85% og roguiiHaTa npemwja Bo npeata EcdekT Ha TpoLIoumMTE WTO M1 NaaKkaTe npu CKaydyBatbe 40roBop
ocuryputenHa roamHa 3a oCuUrypyBatbe.

85% og roguwHaTa npemuja Bo BTopata
OCUTypUTENHA roAMHa

M3ne3Hn Tpowoum 0% EdekT Ha TpoluoyuTe LITO IV naakate Npu NPecTaHok Ha
OCUTYpPYBaETO NO KPAjHUOT POK Ha MOKPUTHETO.

EdeKT Ha TpoLwIoLUTe LITO IV MAaKkaTe NpW NPecTaHok Ha
OCUrypyBaH-eTO Npes KPajHUOT POK Ha MOKPUTHETO (OTKyn).
OTKYNoOT e BO3MOXXEH CaMO J,0KOJIKY Ce MOMUHaTH TpU
rOAVHM Of, AOTOBOPOT 3a OCUTypyBatbe Ha XMBOT U aKo e
naaTeHa npemMuja 3a HajMasiKy TPU FOAUHN.




CROATIA®

ocurypyearse/XKusot
M13ne3Hu TpowoLm npes KpajHUoT pok Ha (3% of BKYMHMOT U3HOC Ha ucnaaTa* no UCTek Ha 3-TaTa OCUrypuTenHa rogvHa Ao uctek Ha 10-tata
nokpwuTve *TpoLiouy BO Cay4aj Ha oTKyn ocuryputenHa roguHa
no nctek Ha 11-Tata ocurypuTenHa roaviHa
6e3 Tpowoumn
MoBTOpyBaykM TPOLIOLM TpaHcaKLMCKu TPOLWOLM Ha - EdekT Ha TpolwouuTe 3a KynyBake 1 npogaxba Ha yaennte BO
MHBECTULMCKOTO NOpPTHONNO OTBOPEHUTE UHBECTULIMCKN GOHAOBMU.
OcTaHaTvi NOBTOPYBaYKM TPOLLOLM 4.00% op rognwHaTta npeMuja EdekT Ha TpolloumTe WTO ce HanaaTyBaaT cekoja rognHa 3a
1.65% op rognwHata npemuja ynpaByBatbe CO BallUTe MHBECTULIMK 1 Apyru Tpowoumn. OBa ru
BK/JlyUyBa ZlaBaukuTe 3a yrnpaByBahe U Apyrute
aAMVHVCTPATUBHU TPOLIOLIW.
MoBpemeHun 1 HenpeaBuAeHN Tpowouy | Hagomectoum 3a ycnewHoct - EdekT Ha TpoLloLmMTe LWTO Ce HannaTyBaaT AOKOJIKY NPUHOCOT ja
HagMUHe pepepeHTHaTa BPejHOCT.
YuecTBO BO flo6MBKa - EdekT Ha TpoLoumTe WTO Ce HannaTyBaaT 4OKOJIKY BJOXYBaHeTO
ja HagMUHe pedepeHTHaTa BPeAHOCT.

HanomeHa: |_|pOLI,eHTOT Ha TpowiouunTe (BN€3HWN, N3NEe3HN, NOBTOPYBayku U Ap) € HENMpPOMeH/NB U e COCTaBeH Aen o4 PU3NKO npeMMjaTa.

6. Onuum 3a NpegBpeMeHO NPeKMHyBake Ha A0TOBOPOT M Noc/eANLMN
3a LleNIoCHO OCTBapyBak€e Ha MHBECTMLIMCKATa Liea ce MpenopavyBa Aa ce 3a4pXV NPOU3BOAOT A0 UCTEKOT Ha AOrOBOPEHMOT Nepuoy Ha ocurypysareTo. Co ories Ha Toa LUTO TOYHMOT U3HOC Ha
ncnnatata BO C/lyyaj Ha OTKyN He e ojHanpes NosHart, NPoM3BOA0T He Ce NpernopayyBa 3a UHBECTULMM NOKPAaTKK O JOrOBOPEHMNOT POK Ha OcUrypyBareTo. Bo ciyyaj Ha oTKyn Ha ocurypyBarbeTo,
OTKyrMHaTa BpejHOCT Ha NoancaTa o4roBapa Ha BpeHOCTa Ha pedepeHTHUOT Bpoj yaenn Ha NPBMOT ciejeH paboTeH AeH OTKora e nogHeceHo HbaparbeTo 3a oTkynoT. OTKynoT e A03BOJIEH MO UCTEKOT
Ha TpeTaTa roj1Ha Ha OCUrypyBaHeTo.

7. ndopmaumm 3a nogHecyBate Ha NPUroBOPY U NpeTCTaBKn

MpviroBopuTe 3a NPOU3BOAOT (BKNYUYBajK1 ro U 0BOj JOKYMEHT), OAHOCHO 3a JaBake Ha yC/yra Uau U3BpLUyBare Ha 06BPCKUTE O/ CTpaHa Ha [lpyLITBOTO, MOXe ja Ce 40CTaBaT NMCMEHO A0
[pywTtBOTO Ha crepHaTa agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, PC MakeAOHWja UAv No enekTpoHcKa noLuTa Ha contact@cro.mk nan nak Ha creAHaTa MHTEPHET CTPaHWULLA 3a NOogHecyBatbe
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonKy He CTe 3a,0BO/IHM O4 OArOBOPOT MO MPWUIrOBOPOT UAKM [pylWITBOTO He Be 3BeCTV BO pok o4 30 AeHa, Torall MMaTe Npaso Aa noaHeceTe npetcTtaska 40 ACO Bo nucmeHa popma (HenocpegHo
Bo ACO win no notuTa), BO eNeKTpoHcka dopma Ha pretstavki@aso.mk.

8. Apyrn peneBaHTHU nH$popmauun.
[lokyMeHTUTe NOBP3aHK CO OBOj NPOU3BOJ Ce KaKo LUTO ClefyBaaT NoAoY U ce AOCTanHu Ha:
- MocebHwM ycioBM 3a OCUTypyBakbe Ha XXMBOT CO MOBEKeKpaTHa ynaaTta Ha npemMuja Kage AOroBOPYBaYvoT Ha OCUTYPYBaHETO FO CHOCK UHBECTULIMOHMOT pu3mnk (0554) co BaxHocT og 01.03.2024,
JOCTarnHn Ha MHTepHeT cTpaHuuaTa Ha Kpoauwva Ocurypysarse -XXneoT Afl (www.cro.mk/YcnoBu.aspx),
- Mpocnekt Ha ®orgoT, CTaTyTOoT, [lOKYyMEHT CO KyYHW MHPOPMALIMM 3a MHBECTUTOPOT, MOCNEAHVOT PEBMAMPAH FOAULLEH V3BeLUTaj, NONYrOANLHMOT n3BewTaj Ha POHAOT U LieHNTe Ha yaennTe Ha
DOHAOT Ce AOCTaNHM Ha UHTEPHET CTpaHuLaTa Ha [pyLUTBOTO 3a yrnpaByBare co MHBeCTULMckn doHgoem www.nlbfondovi.mk. [lenosutHa 6aHka Ha PoHgoT HJ1B BPUK e — HJIB banka Afl Ckorje.
®oHg0T e ogobpeH Bo PCM u ro perynnpa KXB, Ckorje.
Co cBOjoT NOTNMC NoAoNy NOoTBpAYBaTe AeKa cTe ja gobue, cTe ja npounTane u cre ja pasbpasne oBaa NnpeaA0OroBopHa U A0roBopHa AOKyMeHTalMja, Koja BU ja AocTaByBa [ipyluTBOTO
npea Aa ro CK/lyunTe JOroBopoT 3a OCUrypyBakbe BO COT/IaCHOCT €O oapeA6uTte o, 3aKOHOT 3a cynepBu3Mja Ha OCUTypyBakeTo.

Co cBOjOT NOTNNC Ha OBOj AAOKYMEHT u3sjaByBaTe AeKa cTe MHpopMMpaHM BO BpPCKa co AeTanuTe 3a ocurypysamweto Kpo BuH, kako u 3a coapikuHaTta Ha Cratytot u MpocnekTor Ha
oTBOpeHnoT nusectuumcku ¢pong H/1B BPUK ynpaBysaH oa H/1b ®oHpaosu AJl Ckonje u seka BO LLeN10CT r1 pasbupate KapaKTepUCTMKUTE Ha OCUTYPUTEIHUOT NPOU3BOA, NpUAC6UBKUTE U
PV3NKOT OA UHBECTUPAHETO BO YA e/UTe Ha OTBOPEHMOT uHBectuumckn ¢poua HAB BPUK ynpaBysan oa H/1B ®oHpoeu A/l Ckonje.

Jatym: ) ) r. JLOKyMeHTOT ro npouuTaB n pas6pas:

1nMme v npesnme/noTnmc
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